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STATE OF CONNCTICur
Departent of Public Safety
1111 Countr Club Road
Middletown Connecticut 06457

Contact:
860-685-8230
pio.dDliiípo.stte.ct.us

FOR.IMMDIATE RELEASE
September 5, 2008

CAR STOLEN IN EUROPE IN 1993 RECOVERED IN SHARON, CONNECTICUT
Rare 1958 Ferrari Found

In the evening on Thursday, 09/04/2008, the Connecticut State Police Motor Vehicle
Task Force and the Connecticut State Police Auto Theft Task Force conducted a joint
Investigation to attempt to recover a stolen 1958 Ferrari 250 PF.

This Investigation was initiated in June of 2008 after State Police Motor Vehicle Fraud
Task Force Troopers developed Information about the stolen Ferrari that was registered In the
state of Connecticut. The investigation revealed that a Ferrari was reported stolen In Spain In
1 993 The car was smuggled into the United States through New Jersey. The stolen Ferrari was
InitIally registered and titled In New Jersey In 1994. It had been Initially registered with a false
Vehicle Identification Number and was Involved In multiple paper sales and transfers over the
next several years In New Jersey.

The vehicle was ultimately sold to an apparent unsuspecting buyer In Connecticut In
2000 for $550,000.00. According to exotic car enthusiasts, the 1958 Ferrari 250 PF Is valued
between $4,000,000.00 and $5,000,000.00.

The criminal Investigation revealed that the car was reported stolen In Spain In 1993.

The original Police report Identified the victim from Switzerland. Interpol assisted In thIs
Investigation, as well as the original owner/victim. State Pollee Investigators obtained copies of
all Spanish and Swiss documents relating to the stolen Ferrari and they were all translated to
English.

The theft report was confirmed and the true ownership was established to be a subject
from Switzerland. The victim never accepted the Insurance claim as he believed that the
Ferrari was so rare and valuable that it would eventually turn up somewhere In the worldIntact. . .

The Connecticut State Police investigation discovered that the unsuspecting buyer
purchased the vehicle in New Jersey In 2000. The Ferrari was added to a collection of Exotic
vehicles owned by the Connecticut buyer.

. State Police Investigators submitted a search and seizure warrant to Superior Court for
the subject's residence In Sharon, Connecticut. The stolen vehicle was focated and seized. The
I nvestlgatlon Is continuing.
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SORRY, YOUR FERRARI
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¡September 6, 2008--
i

At $550,000, tts price was so low that this old car just had to be stolen.
,
¡

¡Car enthusiasts say the classic 1958 Ferrari Is worth $4 million to $5 million -
¡but Connecticut slate troopers believe its purchaser, an heir of a billonaire
¡Bear Steams partner, had no idea when he bought the car eight years ago that

i't had been stolen In Europe in 1993.
¡Troopers seized the Ferrari 250 PF this week in Sharon, Conn. They declined
¡to Identif its owner, but its license plate is registered to Paul Hallngby, 61, a
¡Sharon resident and Ferrari enthusiast.
;

!Hallngby has a home on the Upper East Side and Is known to his friends as
¡Barney, He is the son of Bear Stearns partner Paul Hallingby Jr., who died In
!2005.
;

He owns several rare Ferraris, said David Friar, an offcer of the New England
¡chapter of the Ferrari Club of America,

¡Hallngby liked to show off the car, and it has won several prizes at Ferrari
:meets. including a 2004 event in Hartord where TV host David LeUerman also
¡won a priz. Its legitimate owner in Switzrland never gave up looking for the
lcar and refused an insurance settlement because he believed It was so rare
;that tt would turn up somewhere Intact, State Police said,

¡Troopers said they leamed in June that Hallingby's car was stolen and got
!Interpol to help, "This is not your normal theft of a vehicle," said Slate Police
¡spokesman Willam Tate, "ii look a lot of legwork on the part of some specially
¡trained detectives."

!

¡The car was stolen in Spain in 1993. It was smuggled into the United States via

INew Jersey, where it was initally registered in 1994 with a false vehicle-

ldentlfication number,
¡Over the next few years, the car was Invlved in "multlpie paper sales and

¡transactions" before Hallngby bought tt for $550,000 in 2000 and added it to
¡his collection, cops said,

No one has been charged in the case,
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Connecticut Police seize rae stolen Ferrari 250 PF Cabrio - Auloblog ht://www.autoblog.coml008/09/09/connecticut-police-seize-rare-s...
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Connecticut Police seize rare stolen Ferrari 250 PF Cabrio
by Noah Joseph (RSS feed) on Sep 9th 2008 at 5:32PM

We're tying to figure out which is the
greater nightmare scenario. On one side,
you have a collector who had his
uftra-rare and extremely valuable classic
Ferrn stolen. On the olher, you have
another collector who had the same
Ferrn seized by state troopers. One

car, tw collectors, and one very

unfortnate set of circumstances.

The car In queston is a 1958 Ferran 250
GT Plninfanna Senes 1 Cabriolet one
of only 40 made, It was owned by a
collector in Swtzer1and until it was stolen
from a warehouse in Spain in 1993. The
oWler refused to collect compensaton
from the cats insurers, certain as he was

thaI such a rare vehicle would turn up sooner or later. Fast forward fifteen years to the residence of Paul Hallngby
in Sharon, Connecticut, where the Motor Vehicle Fraud Task Force of the Connecticut State Police showed up to
take possession of the car. Hallngby, who paid over half a milion for the car, now worth milions, is reportedly
cooperating with the authonties. However, few details are known about the cats whereabouts in the intervening
years except that it is believed to have been smuggled into the country through New Jersey where It was given a
false Vehicle Identification Number. Hailingby is surely devastated, but the collector in Switzer1and must be elated
to be reunited with his baby after fifteen years.

(Source: Inside Line)
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Connecticul Police seize rae stolen Ferrar 250 PF Cabrio htt://www.indiacar.netlnews/n90335.htm
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Connecticut Police seize rare stolen Ferrari 250 PF Cabrio

We're tyIng to fiure out whk: Is the greater nghtmare scenari. On one side, YOll have a

collector who had his ulta-rare and exremely valuable c:!assk: ferrarf stolan. On the other,
yOu have another collector who had the same Ferrri seized bV state troope~. One car, two
collectors, and one very unfortunate set of circumstances.
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~i§!Y!The car In question fs a 195'8 Ferrri 250 GT Plnlnfarlna Series 1 Cab.1Qk one of only 40

made. It was owned by a coRector In Switzerland untd It was stolen from a warehouse rn Spain
in 1993. The owner refused to collect compensatln from the car's Insurers c:erteln liS he was
that such a rare vehicle would turn up sooner or lëter. Fast forward fleen years to the
residence of Paul Hallngby In Sharon, connecticut, where the Motor VehIcle Fraud Task Force
of the Connecticut State Ponce showed up to take possession ot the car. HaIRngby, who paid

over half a million for the car, now worth mmlons, Is reportedly cooperating with the
authorltJes. However, few detllls are known about the car's whereabouts In the rntervenlng
years except that It Is believed to have been smuggled Into the country through New Jersey.. .
where It was given a fals VehIcle IdentiftIon Numbe. Hallngby Is surely devastated. but the ~:;.;~~¡:,:.:... ,., "_'. .. . ,,,__
collector In Swtzerland must be elated to be reunited wIth his baby after fieen years. '~'šo';r;~;~~-"~~

Sorc: htt://ww.autoblOt.com/(9/9/2008)
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How Could Hallngby NOT Know ths Ferri Was Slolen? I The Tru... htt://www.thetruthaboutcar.comlow-could-hallngby-not-know-th...

r-'-..--'---'--'-'-..---'--'----------'--..----'-- 1! The Truth About Cars ¡í Car Reviws, Auto New, Edllolils and Podcasfs i
Home,. News siog .. Crime & Punishment'" How Could Hallngby NOT Know this Ferrzrl WolS
Stolen?

How Could Hallngby NOT Know this Ferrari Was
Stolen?

BV Reber Farago
Sepember 6, 2008

The Connectcut Police's press release
on the recover of this storen 1958 250
PF Ferrri reveals that the popo
bought Its owner's Sdiultzlan story (I
know NOTHING) hook, Irne and sinker.
of i;urse, the car's owner and Bear
Stearns heIr's friends In hIgh places had
nothing to do with It. Stll, Paul
Hallfngby's Insistence that he was
unaware of the show car's dubIous provenance Is a PR nightmare. If Hallngby
wasn't almlnally compllclt, he was a sliver-spooned rube. You mIght suggest that
the fact that HaJlrngby was tring to sell the vehlde for te percent of Its $4m -

$Sm market value Indicate a certain "awareness" (as Intimated by myoid
college chum Bil Henderson at The New York Post). But i couldn't possIbly
comment. In any case, full marks to the Ferrri's SwIss owner, who refused to
take an Insurance payout when the car disappeared In Spatn. His belief that his
rare, beloved FerrarI would one day show up Intact has been vrdlcated. Now, If
only someone would be charged with the crtme...

The New York Post )1
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o 2004 . 2008 The Truth Alou Cars I Tenns & Conditions J ,v, POWERED
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Ferri Stolen Decade Ago FOWld In Sharon - PrInt 11s Slory News '"

WFSB.com

htt://www.wfsb.comlprint! 174004 I 7/detail.htm

--_._----_..--,------_..-_..---------_.--._'.-. ..~----i: Related To Story !Ferrari Stolen Decade Ago Found In
Sharon
Police: Rare Car Taken From Spain

POSTED: 11:20 am EDT September 5, 2008
UPDATED; 12:40 pm EDT September 5, 2008
SHARON, Conn. - A rara 1958 Ferrri 250 PF that had been slolen
more than a decade a90 In Spain was found in Sharon on Thursday
nlghl. stale police said,

Police said the invesligation into Ihe stolen car was launched In June
when members of the Stale Police Molor Vehicle Fraud Task Force
learned thaI the car was reglslered In the stale,

Police said Ihe Ferrari was stolen In 1993 n Spain and then smuggled
into the U,S, through New Jersey. Police said the car was Initially
registered with a false vehicle identification number and involved in ',. ,_,...... ''".._._.', ,_ ...'_...
multiple saies transactions over several years in New Jersey,

The car was ultimetely sold to a Connecicut buyer in 2000 for $650.000, Police said the buyer appeared to be unaware
that the car had been slolen.

Exotic car enthuslasl value the car between $4 and $5 millon.

The car's rightful Owner was Identified as a reident of Switzrland. Police said the owner never accpted the insurance
claim on the car because he said he believed thai Ihe Ferrri was so rare and valuable that il would eventually lum up
somewhere in the world in tact.

Police said the car was recovered after invesligalors submitted a search warranl for the buyer's Sharon residence.

E-mail news tips to Eyewitness News, Dr dial: 866-289-0333.
Connecticut.s Jatest breaking news Is on WFSB.com and Channel 3 Eyewitness News, -l' ,',-,

".. . .~. '

¡: Be The First To Know: Breaking News. Wealher, Sports E-mail From WFSB,com Weekdays

11 2008 by WFSB.com All rights reserv. Tlis matoral may not be publishe brocast, rerittan or reistributed,
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Ferrari Sto.!en in Spain Tur Up in Connecticut htt://classiccas,about.comlb/2008/09/09/ferrri-stolen-in-spaIn-tw'...

A..co, Classic Cars
Classic Cars 810g
By Tony and Michele Hamer, About.com

Ferrari Stolen in Spain Turns Up in Connecticut

Tuesday September 9,2008

On September 5th, it was reported by the Connecticut Courant1 that a rare Ferrari stolen In Spain 15 years
ago was reco~~red by state police In Sharon, Connecticut. The 1958 Ferrari 250 Plnlnfanna2, valued at
between $4 million and $5 million by "exotic car enthusiasts", was allegedly smuggled into the United States
and registered in 1994 In New Jersey under a false Vehicle Identification Number.

Before we informed our readers about this recovery, we thought we would dig up some more information
about this multi-million dollar car. Surprisingly, the more information we gathered, the more questions came
to mind.

Sports Car Market posted a time line of the documentation of this partlailar vehicle - a vehicle that the owner
thought was so valuable, he didn't collect on the Insurance claim because he thought It had to show up sooner
or later. In the SCM timeline3, It shows that before the car was stolen, it never sold for more than $800,000,
and after It was stolen, it was never sold for more than $600.000 In the six transactions Involving the car.

So if these "classic car enthusiasts" are saying that this "Rare Ferrari" Is valued at between "$4 milion and $5
millon", why dIdn't someone wonder why the car was being sold so cheaply? Things that make you go
hmmmm.

Sports Car Market also did a leaal analvsis4 that's quite good on who might end up holding the preverbal bag
on the cars legality to be bought and sold. Since the Investigation Is on going, we can only guess that everyone
concerned has talked with their lawyers and gone through their paper trail with a fine tooth comb.

We'll keep you posted as soon as we learn any new information, and who the court decide the nghtful owner
is. In the mean time, what do you think the legal system should decide regarding this rare Ferrari 250
Pininfarlna?

~6 .N 7
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Slolen Ferrari Wort $5 Million Found In Conn . wcbstv.com htt://wcbstv.comlwatercooler/stolen.ferrari.ferari.2.811205.htm
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